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Date: 29tJune, 2020

To,

The Manager (Department of Corporate Affairs)
BombayStock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai- 400001

SCRIP CODE:523232; SCRIP NAME: CONTPTR

Sub: Submission of Audited Financial Results for the quarter and the year ended 31st
March, 2020

Dear Sir/Mam

Pursuantto the Regulation 33 of Securities and Exchange Boardof India (Listing Obligation and
Disclosure Requirements) Regulation, 2015 (Listing Regulations), the Board of Directorsat their
meeting held on Monday 29t June, 2020 have consider and approved, the Audited Financial
Results of the company for the quarter and year ended 31st March, 2020 along with the report of
the auditors thereon.

A copyof the results along with Auditor's Report is enclosed herewith.

Keeping in view of the continuing constraints due to COVID 19 andthe resultant bottlenecks
relating to print versions of newspapers; and in accordance with the relaxation given by SEBI
videits circular no. SEBIIHO/CFD/CMD1/CIR/P/2020/48 dated March 26, 2020 read along-
with circular no, SEBIIHO/CFD/CMD1/CIR/P/2020179 dated May12, 2020 the Companywill
not publish the results in newspapers, as per requirementof Regulation 47 of SEBI (LODR)
Regulations, 2015, as amended.

Kindly acknowledgethereceipt.

Thanking You,

Yours Faithfully,

For CONTINENTS }FETROLEUMS LIMITED     

DIN: 00414717
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Date: 29th June, 2020

To,

The Manager (Department of Corporate Affairs)
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort, Mumbai- 400001

SCRIP CODE:523232; SCRIP NAME: CONTPTR

Subject: Declaration regarding Audit Report with Un-Modified Opinion

Dear Sir/ Ma’am,

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure

Requirements) Regulation, 2015, as amended by the SEBI Circular No.

CIR/CFD/CMD/56/2016 dated May 27, 2016, it is hereby declared and confirmed that

Auditors' Report obtained from M/s GOPAL SHARMA & CO Chartered Accountants

((FRN : 002803C) on Annual Audited Financial Results for the financial year ended on

31st March, 2020 has an unmodified opinion.

Youare requested to take the above information on record.

Yours faithfully

For CONTINENTAL PETROLEUMSLIMITED

   (Managing Direc
DIN:00414717
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Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the

Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To

The BoardofDirectors of

CONTINENTAL PETROLEUMSLIMITED

Reporton the audit of Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date financial resul ts of

CONTINENTAL PETROLEUMSLIMITED(the "Company") for the quarter ended March 31, 2020 andfor the

year ended March 31, 2020 ("Statement") attached herewith, being submitted by the Company pursuantto

the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirem

Regulations, 2015, as amended(the "Listing Regulations").

ents)

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

i. is presented in accordance with the requirementsofthe Listing Regulationsin this regard; a

ii, gives a true andfair view in conformity with the applicable accounting standards and

nd

other

accounting principles generally accepted in India, of the net loss and other comprehensiveloss

and otherfinancial information of the Companyfor the quarter ended March 31, 2020 and for

the year ended March31, 2020.

Basis for Opinion

Weconducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013, as amended("the Act"). Our responsibilities under those Standards are further

described in the "Auditor's Responsibilities for the Audit of the Financial Results" section of our repor'

are independentof the Companyin accordance with the Codeof Ethics issued by the Institute of Char

t. We

tered

Accountants of India together with the ethical requirements that are relevant to our audit of the financial

statements underthe provisions of the Act and the Rules there underand wehavefulfilled our other e
responsibilities in accordance with these requirements and the Codeof Ethics. We believe that the

evidence obtained byusis sufficient and appropriate to provide a basis for our opinion

Management's Responsibilities for the Financial Results

thical

audit

The Statement has been prepared onthebasis of the annualfinancial statements. The Board of Directors of
the Company are responsible for the preparation and presentation of the Statementthatgives a true an

view of the net loss and other comprehensive loss of the Company and other financial informati

accordance with the applicable accounting standards prescribed under Section 133 of the Act read

relevant rules issued there under and other accounting principles generally accepted in India at
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenan

 

d fair
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adequate accounting recordsin accordance with the provisionsof the Act for safeguarding ofthe assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were opera
effectively for ensuring the accuracy and completenessof the accounting records, relevant to the prepara

the

ting

tion

and presentation of the Statement that give a true andfair view and are free from material misstatement,

whetherdueto fraud orerror.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's abilit

continue as a going concern,disclosing, as applicable, matters related to going concern and usingthe g

concernbasis of accounting unless the Boardof Directors either intendsto liquidate the Companyorto cé
operationsor hasnorealistic alternative but to do so.

The Boardof Directors are also responsible for overseeing the Company'sfinancial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a wholeis free fi

material misstatement, whether due to fraud or error and to issue an auditor's report that includes

opinion. Reasonable assuranceis a high level of assurance butis not a guarantee that an audit conducte

y to

ding

ase

rom
our

din

accordance with SAs will always detect a material misstatement whenit exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisionsof users taken onthebasis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughoutthe audit. Wealso:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and perform audit procedures responsiveto those risks and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. Therisk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control

e Obtain an understandingofinternal control relevantto the audit in order to design audit procedures

that are appropriate in the circumstances. UnderSection 143(3)(i) of the Act, we are also responsible

for expressing our opinion on whether the Company has adequate internal financial controls with

reference to financial statementsin place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures madeby the Boardof Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and based-on the audit evidence obtained, whether a material uncertainty exists related

to events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern.If we concludethat a material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the financial results or, if such disclosures

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained u
are
p to

the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern
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e Evaluate the overall presentation, structure and contentof the Statement, including the disclosu
and whether the Statement represents the underlying transactions and events in a manner
achievesfair presentation.

We communicate with those charged with governance regarding, among other matters, the planned sc
and timing of the audit andsignificant audit findings, including anysignificant deficiencies in internal con
that weidentify during ouraudit.

Wealso provide those charged with governance with a statement that we have complied with relevant et

res,

that

ope

‘trol 
ical

requirements regarding independence and to communicate with them all relationships and other matters
that may reasonably be thoughtto bear on our independence, and whereapplicable, related safeguards.

Other Matter |
|

The Statementincludes the results for the quarter ended March 31, 2020 beingthe balancing figure between
the audited figures in respect of the full financial year ended March 31, 2020 and the published unaud
year-to-date figures up to the third quarter of the currentfinancial year, which weresubjected to a lim
review byus, as required undertheListing Regulations.

For GOPAL SHARMA & CO.

Chartered Accountants —

FRN: 002803C JO 3
ASSpO
(4 7

o pOfsfo/ OE)$ |Be er

punter (8
CA Abhishek Sharma 0),
Partner ——
Membership Number:079224

UDIN:200 7922 YASAA GR 23206
Place:Jaipur

Date: 29 June 2020

  

 

fe

ted
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(Rs. In Lakhs)

Preceding 3 Corresponding3 Year to date Year to date

3 Months ended Monthsended in figures for figures for
SL. . Monthsended : : : :
No. Particulars previous year current period previous period

31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019

Audited Unaudited Audited Audited Audited

1 {INCOME

a, Revenue from operations 382.40 686.66 848.81 3120.59 3503.50

lb. Other Operating Income 913.60 65.02 411.88 1140.61 1485.72

Total income(a + b) 1296.00 751.68 1260.69 4261.20 4989.22

2 |Expenses

a. Cost of material consumed 1077.07 702.57 1024.09 3717.02 4439.40

jb. Excise duty 0.00 0.00 0.00 0.00 0.00

ic. Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00

d. Changesin inventories of finished goods, work}
in-progress and stock-in-trade (29.7) (62.31) 11.36 (29.29) 9.54

e. Employee benefits expense 28.54 25.34 23.28 96.67 82.61
if. Finance cost 49.48 18.12 111.49 117.40 204.18

g. Depreciation and amortization expense 3.28 9.46 10.32 29.68 33.87

h. Other expenses 41.65 34,13 35.75 138.87 111.04

Total Expenses 1170.32 727.31 1216.29 4070.35 4880.64

: ate KEonsy herore exceptional seems atkt 125.68 24.37 41.71 190.85 108.58

4 {Exceptional Items 0.00 0.00 2.69 0.00 2.69

5 |Profit and (Loss) after excepetional items but 125.68 24.37 41.71 190.85 105.89

before Tax (3-4)

6 |Tax Expenses

(a) Current Tax 38.30 6.09 10.95 54.59 32.13

(b) Deferred Tax 1.20 0.00 2.21 1.20 2.21

(c) Short Provision Relating Earlier Year Tax 0.00 0.00 0.00 0.00 0.00

Total Tax Expenses 39.50 6.09 13.16 55.79 34.34

7 {Net Profit/ (Loss) for the Period (5-6) 86.18 18.28 28.55 135.06 71.55

8 {Other Comprehensive Income/(Loss)

A.(i) It that will not be reclassified to Profit &)ee 0.00 0.00 0.00 0.00 0.00

(ii) Incometaxrelating to items that will not be
reclassified to profit & loss 0.00 0.00 0.00 0.00 0.00

B) (i) Items that will be reclassified to Profit &
‘hya 0.00 0.00 0.00 0.00 0.00

(ii) Incometax relating to items that will be
reclassified to profit & loss 0.00 0.00 0.00 0.00 0.00

9 {Total Comprehensive Income/(Loss) (7+8) 86.18 18.28 28.55 135.06 71.55

10 |Paid up equity share capital (Face Value : Rs. 10 278.03 278.03 278.03 278.03 278.03

per share)

11 }Reserves excluding Revalaution Reserve 0.00 0.00 0.00 834.11 699.05

12 jEarnings per equity share

a) Basic 3.49 0.66 1.16 5.48 2.90

b) Diluted 3.49 0.66 1.16 5.48 2.90

Notes:-

1 The above Audited Financial Results of the companyfor the quarter and year ended 31 March 2020 have been reviewed by the Audit Committee and

on its recommendation, have been approvedby the BoardofDirectorsat its meeting held on 29, June 2020

2 315000 convertible warrants have been issued to the promoterson preferential basis are not consideredforcalculating the EPS as the approvalfor

listing is still awaited from BSE. "
3 The Companyhasonly one business segment 'LUBRICANTS'

4 Figures iin respect ofthe previous year/period have been rearranged /regrouped wherevernecessary to correspond with thefigures the current

5 These financial results have been prepared in accordance with Indian Accounting Standards (‘IND AS’) prescribed under Section 133 of the Companies

Act 2013 read with relevant rules there underandin termsof Regulation 33 of the SEBI(ListingCoe& Disclosure Requirements) Beawaice

2015 and SEBICircular dated 5 July, 2016. For eeL eyAR A

By orderofthe Board a gCo.

FOR CONTINENTAL PETROLEUMSLIMITED

MADAN LAL KHANDELWAL

MANAGING DIRECTOR

DIN: 00414717

 
PLACE: JAIPUR
DATE: 29/06/2020

j
/¢i3Charosed Ac ete

 UDIN 20044 294 ARAAGC 3444
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486.56

1322.32

158.26

42.61

172.92

2182.66

2403.64

3515.80

671.96

1515.37

257.95

11.23

140.21

2596.73

2744.07

3721.15

AL SHARMA& CO-
tered Accountants

  
Trade

Otherfinancialliabilities

 

               

 

  
           
         

  
  

   

 

currentLiabilities
 

    otal currentliabilities

otal Liabilities
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CONTINENTAL PETROLEUMS LIMITED
REGD OFFICE:A-2, OPP. UDOYG BHAWAN,TILAK MARG, CSCHEME,IAIPUR, RAIASTHAN-302005

CIN: L23201RJ1986PLC003704

Email: conpetco@gmail.com Website: www.contol.com

As at 31-March - As at 31-March -

PARTICULARS 2020 2019

Audited Au

A) H FLOW FROM OPERATING ACTIVITIES

Profit before tax for the 190

Finance Cost

and amortisation 29

Bad debts written off

Loss on sale/ of , Plant and

Finance Cost

Interest income

Profit beforeW

Increase Decrease) in Trade ables

Increase Decrease) in

Increase Decrease) in Otherfinancial

Increase Decrease) in currentliabilities

Increase Decrease) in Other Non-currentliabilities

Increase /( Decrease) in Provisions

Increase Decrease) in Current Tax

Decrease in

Decrease in Tradereceivables

Decrease in Others current assets

Decrease in Other current assets

Decrease in Non current Assets

From

Cash used in Activities Before

- Items

Generated From

- Taxes Paid

Cash Activites

FLOW FROM INVESTING ACTIVITIES

/ Decrease in Term Loans & Advances

Purchase of Fixed Assets

decrease to CWIP

From written Assets

Cash

H FLOW FROM FINANCINGACTIVITIES

Procurementof

of

Interest

Cash From Activities C

balance of Cash and Cash alent 270.

and alent 145.60 
The above Cash Flow Statementhas been prepared under the Indirect Method' as set out m the Ind AS - 7
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